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On December 8, the IRS reminded many IRA and other retirement plan owners
that they are required to take a required minimum distribution (RMD) by
December 31, 2021.

The RMDs are a minimum amount that must be withdrawn from most retirement
plans. Individuals who were age 70% or older in 2019 (with a 70th birthday on or
before June 30, 2019) were excused from a required distribution in 2020, but
must take their first payout by December 31, 2021.

Now, the age for most individuals to start an RMD is 72. Individuals with a 70th
birthday on July 1, 2019 or later who reach age 72 in 2021 must take an RMD no
later than April 1, 2022. To avoid taking two RMDs in 2022, many of these IRA
owners will choose to take one distribution this year and one payout next year.

To continue reading, click HERE.

Remember, it is easy to use your RMD to make a direct, tax-free charitable
contribution to your parish, school or academy, or any ministry in the Diocese of
Brooklyn. This Qualified Charitable Distribution can be used to meet your RMD
and help you avoid any IRS penalties.


http://cfbqlegacy.org/links_trk/KRm4fkS3?RID=86154&SLID=336
http://cfbqlegacy.org/

For more information and our step-by-step estate planning guide please give us a
call at 718-965-7375 x1616 or reply to this e-mail with “Estate Planning” as your
subject. To help ensure your will and estate plan reflects your desires, you may
also view some helpful videos on our planned giving website —
www.cfbglegacy.org.

This information is educational in nature. It is not offering professional tax, legal, or accounting
advice. For specific advice about the effect of any planning concept on your tax or financial situation

or with your estate, please consult a qualified professional advisor.
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Your Living Trust Choices
The living trust is becoming quite a popular estate

planning strategy. It costs more than a will, but
includes many features that are helpful during life “
and in your estate. Let's review some of the basic

principles of the living trust.
Read More »
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Old Cellphones May Not Work in 2022

| have an old flip phone that | carry around for
emergency purposes. | have heard that these
devices will soon be phased out. Is this true?
Read More »

DONOR STORY

Using a Beneficiary Designation to Make a Gift to
Charity

Joanne and her late husband Hal had been longtime
supporters of our organization. Recently, Joanne's
children encouraged...

Read More »

WASHINGTON NEWS

Required Minimum Distributions by December 31
On December 8, the IRS reminded many IRA and
other retirement plan owners that they are required
to take a required minimum distribution (RMD) by
December 31, 2021.

Read More »
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Thank you for your interest in planned giving. To access any of our resources,
please go to our website.

FREE ESTATE PLANNING GUIDE

It's never too late to plan for the people and causes you care
about. Our easy-to-use estate planning guide can help you
gather the information you need before meeting with your
attorney.

Download Guide »

PLANNED GIVING CALCULATORS

Use our online calculator to view the tax and income benefits of
making a gift to support our cause. This can help you
determine the best plan to meet your needs and goals.

View Calculators »
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